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Select Stories Baker Hughes re-elected for project once called Driftwood LNG
Baker Hughes will supply the refrigeration compressors and other gas technology
equipment for the first two liquefaction trains of Woodside Energy’s planned Louisiana LNG
export facility in Calcasieu Parish, Louisiana, just as it received the order for the project’s
previous incarnation as Tellurian Inc’s Driftwood LNG. The order from Louisiana LNG's EPC
contractor, Bechtel, brings the long-delayed project a step closer to Woodside's anticipated

Contracts & Projects | New e-frac
contract to support ProPetro’s new
power business

Contracts & Projects | ADNOC 1Q25 FID for the 11 mtpa first phase.
Drilling’s JV with SLB & PTEN already The award includes eight main refrigeration compressors driven by LM6000PF+ gas
off to fast start turbines and eight expander-compressors. In addition to this award, Baker Hughes was

previously selected to supply Woodside electric-powered integrated compressor line
packages and other turbomachinery equipment for the associated pipeline serving the LNG
export terminal.

Baker Hughes’ history with Woodside includes providing the gas turbines and centrifugal
compressors for both Pluto LNG trains in Western Australia. Last June, Baker Hughes

Finance | China-based manufacturer
Leishen joins Nasdaq in tiny IPO

Finance | Petrofac unveils entered a 10-year services frame agreement to provide spare parts and field service
restructuring deal, but key hurdles resources for onsite turbomachinery equipment maintenance and upgrades at Woodside's
remain LNG operations in Australia. Read more on PG.7

A&D | Shareholders compel Step to CECO Environmental completes its takeover of Profire Energy

back away from take-private deal CECO Environmental Corp. closed its takeover of Profire Energy, paying $123 million
for all outstanding shares. CECO believes it can expand Utah-based Profire’s business—
producing burner management technology and combustion control systems primarily for
North American oil and gas clients—to its industrial air and water customers as well as to
the Middle East and Southeast Asia.

The companies announced an acquisition agreement Oct. 26, with CECO paying $2.55 for
A&D | Vantage and Total formalize JV  each Profire share, a 46.5% premium over Profire’s prior-day closing price. The tender offer
in preparation of drillship deal was launched in early December. Around 40 million shares were either validly tendered or
committed by the offer's Dec. 31 expiration, representing over 86% of the shares—enough
that CECO was able to declare a mandatory redemption of the remaining shares without
requiring a special general meeting of Profire stockholders to approve the acquisition.

Profire became a wholly owned CECO subsidiary, and its shares were delisted from
Nasdaq. CECO financed the acquisition with cash on hand and borrowings on its revolving
credit facility. Read more on PG.10

A&D | Delek Logistics lands Gravity
deal to expand Midland water

Energy Transition | Contractors load
up after historic U.K. CCS project gets
FID

Technology | Coterra employs

automatic fracking system from Profire Largest Jewel in CECO’s M&A Crown
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Deep Casing Tools
Delek Logistics Partners
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ProPetro Holding
Saipem
Saipem
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SBM Offshore
Schlumberger
Step Energy Services
Superior Drilling Products
Superior Energy Services
Technip Energies
TechnipFMC
TGS
Thai Ol
Titan Tools Services
TotalEnergies
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Vantage Drilling International

Woodside Energy
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Contracts & Projects

TGS to release first data from latest Dawson survey in Q1

TGS just completed field recording for the Dawson Phase Il 3D multi-client seismic
survey in the Western Canadian Sedimentary Basin. This new 141-sg-km survey will be
merged with 121 sq km from the existing Dawson Phase Il 3D survey. Fast-track data is
expected in Q1 with final delivery in Q2.

Utilizing advanced imaging technologies, including multi-survey merging, harmonic
noise reduction for slip sweep acquisition and offset vector tile 5D interpretation, the
project enables precise subsurface imaging and valuable insights for operators developing
Montney resources, TGS said. Dawson Phase Il 3D, supported by industry funding, will be
integrated with existing TGS data. The project incorporates 291 wells and 191 Log ASCII
standard logs, refining the dataset for Montney operators.

“The Dawson Phase Ill 3D survey marks an important step as our first new multi-client
seismic project in British Columbia since 2019, TGS CEO Kristian Johansen said. “Through
the application of modern seismic imaging techniques and close collaboration with First
Nations to minimize environmental impact, we continue our commitment in delivering high-
quality, industry-leading data that supports informed decision making in one of Canada’s
most active formations.”

Constellation adds $528MM drillship job to Brazilian backlog

Constellation Qil Services’ ultra-deepwater drillship Amaralina Star secured a three-
year contract from Petrobras for work in several plays offshore Brazil, potentially including
the northern Equatorial Margin and the southern Pelotas Basin. The Luxembourg-based
contractor valued the contract at $528 million, equivalent to a $482,000 day rate.

The contract, which includes a 315-day option, is scheduled to begin in 1Q26. The
Amaralina Star is already working for Petrobras at Roncador field in the Campos Basin
under a contract that ends in 4Q25.

In September, Constellation secured $1 billion in drillship contracts from Petrobras,
assigning two other ultra-deepwater drillships to Roncador for 30 months starting in 3Q25.
The contracts were for the sixth-generation Laguna Star, owned by Constellation, and the
seventh-generation Tidal Action, a newbuild Constellation will charter from owner Hanwha
Drilling. Petrobras operates Roncador with 75% WI while Equinor holds 25% WI.

In November, Rio de Janeiro-based independent E&P company Brava Energia hired the
Constellation semisubmersible Lone Star. The $130 million 400-day contract will start in
4Q25 with a 60-day option.

Asset Portfolio | Offshore Fleet
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Source | Constellation Oil Services 11/16/24 presentation via Enverus docFinder
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New e-frac contract to support

ProPetro’'s new power business

ProPetro Holding Corp. entered a term
contract for its fourth Force electric frac
fleet. Describing the client as a large
independent Permian Basin-focused
oil and gas operator, ProPetro's Dec. 19
announcement also touted the contract as
proof of the demand its newly launched
ProPWR mobile generation business can fill.

Three-year contract with
Exxon covers ProPetro’s
other three e-frac fleets.

“Our four Force fleets will now require
approximately 165 MW of mobile power
generation equipment in support of the
operations called for in their current term
contracts,” CEO Sam Sledge said. “This
announcement  further  supports  our
expectations regarding the growth in
mobile power demand for electric-powered
hydraulic fracturing fleets, among other oil
and gas and industrial projects.”

ProPetro launched ProPWR in early
December with an initial order of more than
110 MW of natural gas-fueled generation
equipment that manufacturers should
deliver between June 2025 and March 2026.
In announcing the Force contract, Sledge
said ProPWR will benefit from accelerating
power demand not only in the oil and gas
industry, but from data centers and other
industrial needs as well.

The first two Force e-frac fleets started
work in TH24 for ExxonMobil under a three-
year contract in the Permian, including
an option for a third in early 2025. On an
Oct. 30 earnings call, Sledge predicted the
fourth Force fleet would be deployed by
YE24 under contract and a fifth fleet would
be active in early 2025. The delivery of the
fifth fleet will bring ProPetro's total e-frac
horsepower to 312,000 hydraulic hp.

As it prioritizes investment on adding
more Force fleets, ProPetro is also winding
down its 862,000 hhp Tier Il diesel-only frac
fleets. In 3Q24, ProPetro took a $189 million
impairment charge on the Tier Il equipment
and shortened its expected useful life to no
later than YE24. It also has 450,000 hhp in
Tier IV dual-fuel fleets, running on a mix of
diesel and natural gas.
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Thank you!

We hope you've enjoyed your sample of our Qilfield Pulse report.
To request access to the full report GLIGK HIERE.

Enverus is the trusted source for global oil & gas and renewables activity,

including projects and operations, M&A activity, capital markets and
new technologies.
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